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Management
Report
The financial statements of Telefilm Canada are the responsibility of management and have been approved
by the Board of Directors of the Corporation. The financial statements have been prepared in accordance
with Canadian generally accepted accounting principles and, where appropriate, include estimates based
on the experience and judgment of management. Management is also responsible for all other information
in the annual report and for ensuring that this information is consistent with the financial statements.
Management maintains accounting, financial, information and management control systems, together
with management practices, designed to provide reasonable assurance that reliable and relevant information is available on a timely basis, that assets are safeguarded and controlled, that resources are
managed economically and efficiently in the attainment of corporate objectives, and that operations are
carried out effectively. The internal control systems are periodically reviewed by the Corporation’s internal
auditors. These systems and practices are also designed to provide reasonable assurance that transactions are in accordance with Part VIII of the Financial Administration Act, chapter F-10 of the Revised
Statutes of Canada 1970, as it read immediately before September 1, 1984, as if it had not been repealed
and as if the Corporation continued to be named in Schedule C to that Act, with the relevant sections of
Part X of the Financial Administration Act, with the Telefilm Canada Act and with the by-laws and policies
of the Corporation.
The Board of Directors is responsible for ensuring that management fulfills its responsibilities for financial
reporting as stated above. The Board exercises its responsibilities through the Audit and Finance
Committee, which consists of directors who are not officers of the Corporation. The Committee reviews
the quarterly financial statements, as well as the annual financial statements and related reports and
may make recommendations to the Board of Directors with respect to these and/or related matters. In
addition, the Committee periodically meets with the Corporation’s internal and external auditors, as well
as with management, to review the scope of the audit and to assess the reports on their audits.
The external auditor, the Auditor General of Canada, conducts an independent audit of the financial
statements, and reports to the Corporation and to the Minister of Canadian Heritage and Official
Languages.
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